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Target Stoploss S2 S1 PV R1 R2

116 - 119 109.4 107 110 117 121 127

174 - 179 165 157 163 175 181 193

94 - 92 99 93 94 97 98 100

523 - 509 546 509 521 534 545 558

 

 

 

Doji candle, MACD exhaustion

Breaks below range support.

Hourly hammer

Hourly hammer

Notes

UPL

CANBK

CENTURYPLY

MOTHERSUMI

Stocks

Sell at open or on rise to 536

Sell at open or on rise to 97.5

Buy at open or on dips to 168

Buy at  open or on dips to 112.5

Actionable ideas

Traders' corner

 Market Radar 
22-Sep-20 

Nifty Outlook:  

 

While a collapse is less expected, initial pull 
back to 11370-11410 is likely to attract 
liquidation pressure with 11170 in perspective. 
It would however require more confirmation 
before playing the 10800-10500 view. Until 
then, the 11170-11000 region is favoured to 
diffuse the bearish momentum. 

 
 
 

 

Asian markets are mostly trading down as 

HSBC and SC shares continued to witness 

selling pressure and weak sentiment in US. 

U.S. markets closed lower as markets 

across the globe slipped on concerns over 

a second wave of coronavirus and its 
economic impact. Industrial, Healthcare 

and financials slipped. 

European markets closed lower as 
allegations involving HSBC and SC in 

dubious dealings and concerns over 
second wave of coronavirus in Euro 

Oil price fell on Monday as rising 
coronavirus cases ignited worries about 
global demand and a possible restart of 
Libyan oil production caused fear of 
oversupply. 

Gold price fell as broader markets sold 
off over uncertainty on more fiscal 
stimulus to support economy and a 
strong dollar. 

Events: US Existing home sales today. 

IPO: Angel broking IPO opens today. 

AGM: Aartidrugs, Balramchin, Gail, Apex, 
Muthootfin, JK Tyre 

 
 

 
A number of banks, regardless of whether 
they were private, public or foreign, helped 
in carrying out transactions that were red-
flagged by the government between 2010 
and 2017. According to a Business Standard 
report, the International Consortium of 
Investigative Journalism (ICIJ) obtained top-

secret Suspicious Activity Reports, or SARs, 
of over $2 trillion globally. While these 
transactions do not serve as outright proof 
of malicious activity, they are red-flagged 
by US authorities as suspicious. 

US FinCEN NAMES 26 INDIAN BANKS 
IN DUBIOUS ACTS 

 
 

 
 
HAAH Automotive, a US-based automobile 
distributor, is proposing to invest $258 
million into the troubled Korean 
carmaker SsangYong Motor Co to 
acquire M&M significant stake in the 
company, an investment banking source 

told Korean Investors, a news agency. 

HAAH AUTO - M&M 
 
 

 
 
The Central Bureau of Investigation (CBI) 
on September 21 said it has registered a 
case against Delhi-based private 
company Kwality and its directors, among 
others, on allegations of causing a loss of 
approximately Rs 1,400.62 crore to a 

consortium of banks led by Bank of India. 
The company's directors Sanjay Dhingra, 
Siddhant Gupta, and Arun Srivastava have 
been named in the complaint along with 
other unknown persons. 

CBI FILES CASE AGAINST KWALITY 

T 
 

 as 
 
Board approved share buyback of up to 
66.67 lakh shares (9.22%) at price of Rs 105 
per share aggregating to Rs 70 crore. 
Promoters stake to increase from 53.91% to 
59.38%, if full acceptance of the maximum 
buyback offer is exercised. Buyback price is 

at premium of 47% to the closing price as on 
Sept.21. 

HSIL BUYBACK 
 
 

 
 
Fitch Ratings has taken rating action on 
the long-term issuer default ratings of 
four Indian non-bank financial institutions 
in light of the companies' performance 
amid the coronavirus pandemic. IIFL 
Finance 'B+' rating maintained on rating 

watch negative. Manappuram Finance, 
affirmed at 'BB-'; rating watch negative 
removed; outlook stable. Muthoot 
Finance ,affirmed at 'BB'; rating watch 
negative removed; outlook stable. 
Shriram Transport Finance, affirmed at 
'BB'; rating watch negative removed; 
outlook negative. 

 

FITCH ON INDIAN NBFCs 
 
 

 
 
Promoters of GMM Pfaudler Ltd. plan to 
sell stake worth up to Rs 1,433 crore in 
the maker of industrial equipment, days 
after the firm said it will buy a 
controlling stake in its American parent. 
U.S.-based Pfaudler Inc, Millars Machinery 

Co. Pvt. and Urmi Patel plan to sell up to 
40.93 lakh shares or 28% stake at a floor 
price of Rs 3,500 apiece—a discount of 
about 33% to current market price— 
through an offer-for-sale, according to an 
exchange filing. This offer includes an 
oversubscription option for another 15.22 
lakh shares or 10.41% stake. 

GMM PFAUDLER PROMOTERS TO 
SELL STAKE 

Headlines News 
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Pivots
LTP %Chg S2 S1 Pivot R1 R2

11250.55 -2.21 11018 11134 11335 11451 11652

21366.8 -3.02 20755 21061 21580 21886 22405

345.95 -3.33 335 340 350 355 365

1973.1 -2.73 1903 1938 1997 2033 2092

422.3 -4.75 406 414 429 437 452

2962.2 -2.91 2904 2933 2989 3019 3075

5690 -3.37 5465 5577 5744 5856 6023

3321.85 -4.40 3215 3268 3368 3421 3520

467.55 -5.46 440 454 475 489 510

399.4 -3.07 388 394 405 410 421

765.15 -5.10 730 747 780 797 830

121.2 -1.98 119 120 122 123 125

5130 -3.81 4850 4990 5251 5391 5653

2094.4 -2.72 2042 2068 2114 2141 2187

87.95 -4.51 84 86 89 91 94

713 -4.30 685 699 724 738 764

801.15 -1.17 758 780 815 836 871

1707.75 -0.94 1679 1693 1716 1730 1753

1042.1 -1.44 1022 1032 1052 1062 1082

3042.9 -2.24 2975 3009 3067 3101 3158

166.5 -7.24 153 160 170 177 188

188.5 -2.86 182 185 192 195 202

2035 -3.04 1975 2005 2052 2082 2129

154.3 -13.61 133 143 163 174 193

350.7 -5.10 337 344 356 363 374

560.95 -8.52 514 537 577 601 641

189.1 -5.14 179 184 192 197 204

1007 0.48 982 995 1013 1025 1043

77.4 -4.09 74 76 78 80 82

175.3 -2.12 171 173 177 179 183

270.3 -6.05 257 263 277 284 297

1281.85 0.37 1245 1264 1291 1310 1338

878.55 -2.46 856 867 886 897 915

619.95 -5.23 583 601 634 653 685

6631.5 -4.78 6339 6485 6736 6882 7133

88 -2.82 85 86 89 90 93

71 -4.44 69 70 72 73 75

169.95 -1.13 166 168 170 172 174

2250 -2.42 2189 2220 2278 2308 2366

185.4 -3.74 178 182 188 191 197

504.05 -3.69 481 493 510 522 540

136.3 -7.84 128 132 140 144 152

371.55 -6.06 352 362 381 390 409

2467 0.70 2422 2444 2475 2497 2527

789.6 -1.87 756 773 801 818 847

1116.95 -4.01 1078 1097 1135 1154 1191

3857 -3.64 3750 3803 3904 3957 4057

530.6 -1.25 508 519 533 544 558

128.65 -1.76 123 126 130 133 137

311.05 -1.72 301 306 315 320 330

13.55 -3.21 13 13 14 14 14
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Economic Calendar

 
 
 
 
 

 India individual vehicle sales - 
Aug 

 India markit manufacturing PMI 
 Japan/ Eurozone/ Germany/ UK/ 

US manufacturing PMI - Aug 
 Japan unemployment rate Jul 
 US ISM manufacturing PMI -Aug 
 Fed Brainard/ECB Lane speech 
 US API crude oil stock change 

28/Aug 
 

1 Sep, Tuesday 

 
 
 
 
 

 US total vehicle sales Aug 
 US ADP employment change Aug 
 Fed Williams/ Fed Mester/ Fed 

Kashkari/ BoE Broadbent speech 
speech 

 US EIA crude oil stock change 
28/Aug 

 US Fed Beige book 
 
 
 
 
 

2 Sep, Wednesday 

 
 
 
 
 
 

 India Services & Composite PMI Aug  
 China/Japan/EA/UK/US Services & 

Composite PMI Aug 
 Eurozone retail sales Jul 
 US trade balance Jul 
 US initial & continuing jobless claims 
 BoE Gov Bailey Speech 
 US Fed Evans speech 

 
 
 

3 Sep, Thursday 

 
 
 
 
 
 

 UK construction PMI - Aug 
 UK car sales Aug 
 US Non farm payrolls Aug 
 US Baker Hughes Oil rig count 

04/Sep 
 

4 Sep, Friday 

 
 
 
 
 
 
 
 

5 Sep, Saturday 

 
 
 
 
 
 
 

6 Sep, Sunday 

 
 
 
 
 
 

 US Markets Holiday - Labor Day 
 China trade balance/ FX reserves 

Aug 
 
 
 
 

7 Sep, Monday 

 
 
 
 
 
 

 Japan GDP Q2 
 Germany currenct account Jul 

 
 
 
 
 
 

8 Sep, Tuesday 

 
 
 
 
 
 

 China inflation rate -Aug 
 US JOLTs Job openings - Jul 
 US API crude oil stock change 

04/Sep 
 
 
 
 

9 Sep, Wednesday 

 
 
 
 
 
 

 UK trade balance/ IIP Jul 
 UK GDP 
 India IIP Jul 
 US inflation Aug 
 RBI FX reserves Sep/04 
 US Baker Hughes rig count 

11/Sep 
 US monthly budget statement 

Aug 
 
 

11 Sep, Friday 

 
 
 
 
 
 

12 Sep, Saturday 

 
 
 
 
 
 
 
 

13 Sep, Sunday 

 
 
 
 
 

 Japan IIP Final Jul 
 India WPI inflation Aug 
 China vehicle sales Aug 
 India monsoon session of 

Parliament begins (Sep 14 - Oct 
01). 

 Japan leadership election. 

14 Sep, Monday 

 
 
 
 
 

 NBS press conference 
 China IIP/ retail sales/ 

unemployment rate Aug 
 UK unemployment rate Jul 
 India trade balance 
 US IIP Aug 
 US API crude oil stock change 

11/Sep 
 Fed interest rate decision (Sep 15-

16) 

15 Sep, Tuesday 

 
 
 
 
 

 Japan trade balance Aug 
 UK inflation rate Aug 
 US retail sales Aug 
 US EIA crude oil stock change 

11/Sep 
 BoJ interest rate decision (Sep 

16-17) 

16 Sep, 

 
 
 
 
 

 UK retail sales Aug 
 US initial & continuing jobless claims  
 BoE interest rate decision 

17 Sep, Thursday 

 
 
 
 
 

 Japan inflation rate Aug 
 RBI FX reserves Sep/11 
 US current account Q2 
 US Baker Hughes rig count 18/Sep 

 
 
 

18 Sep, Friday 

 
 
 
 
 
 
 

20 Sep, Sunday 

 
 
 
 
 

 Japan Markets Holiday - Respect 
for the Aged day 

 China loan Prime rate 

21 Sep, Monday 

 
 
 
 
 

 Japan Markets Holiday - Autumn 
Equinox 

 US existing home sales Jul 
 US API crude oil stock change 

18/Sep 
 

22 Sep, Tuesday 

 
 
 
 
 

 Japan/ Germany/ Eurozone/ UK flash 
composite PMI 

 US EIA crude oil stock change 
18/Sep 

 ECB non-monetary policy meeting 
 
 
 

23 Sep, Wednesday 

 
 
 
 
 

 BoJ monetary policy meeting 
minutes 

 US initial & continuing jobless 
claims 

 US new home sales Aug 
 ECB general council meeting 

 

24 Sep, Thursday 

 
 
 
 
 

 Nifty semi-annual review of indices 
 RBI FX reserves Sep/18 
 US Baker Hughes oil rig count 

25/Sep 
 
 
 

25 Sep, Friday 

 
 
 
 
 
 

26 Sep, Saturday 

 
 
 
 
 
 

 ECB interest rate decision 
 US initial & continuing jobless 

claims 
 US EIA crude oil stock change 

04/Sep 
 

10 Sep, Thursday 

 
 
 
 
 
 

19 Sep, Saturday 

 
 
 
 
 

 China Industrial profits YoY Aug 

27 Sep, Sunday 

 
 
 
 
 
 

28 Sep, Monday 

 
 
 
 
 

 BoJ Summary of Opinions 
 US API crude oil stock change 

25/Sep 
 

29 Sep, Tuesday 
 
 
 
 
 

 Caixin China general 
manufacturing PMI Sep 

 Japan retail sales Aug 
 China NBS manufacturing PMI sep 
 UK GDP 
 BoE FPC meeting 
 India core industries Aug 
 US ADP employment change Sep/ 

GDP Q2 
 

30 Sep, Wednesday 
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Product basket : Technical and Derivatives Research

CHARACTERISTICS FREQUENCY

Tency N. Kurien

Multi legged option strategies are best suited for volatile and uncertain conditions especially 

ahead of events, earnings, etc. They are also ideal for generating small, but consistent incomes 

without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 

leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

Technical & Derivative Research

Chief Market StategistAnand James, CFTe

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  underlying’s 

(stock/index) move. 
FUTURE

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use 

of time decay, especially on approach of expiry. 

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 

target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they are 

less volatile than BTST or intraday products, are directional and have the potential to be 

multibaggers. 

At times, some of the price moves do not mature fully during the day. Such set ups are best 

played by entering in the second half of the day with expectations of a momentum surge on the 

next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT

DERIVATIVE

CASH

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

Equity desk

AnalystAsa Ramachandran

Analyst

1-5 days 2-3 per day

PRODUCT

5 days
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